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2XU�IDUPHUV�JURZ�SUHPLXP�SHVWLFLGH�IUHH�SURGXFH�ORFDOO\��
:H�KDYH�VXSSOLHG�WR�PRUH�WKDQ�����GLQLQJ�HVWDEOLVKPHQWV
DFURVV�6LQJDSRUH��LQFOXGLQJ�VHYHUDO�0LFKHOLQ�VWDUUHG�UHVWDXUDQWV�



'HDU�&KHIV��%DUWHQGHUV�DQG�3XUFKDVHUV��

7KDQN�\RX�IRU�FKRRVLQJ�(GLEOH�*DUGHQ�&LW\��2XU�WHDP�RI
XUEDQ�IDUPHUV�DUH�LQFUHGLEO\�SURXG�WR�VKDUH�WKH�IUXLWV�RI
RXU�ODERXU�ZLWK�\RX��

&RORXU�� IODYRXU�� WH[WXUH� �� QR�PDWWHU� \RXU� SUHIHUHQFH� RU
QHHGV�� ZH� KDYH� HGLEOH� IORZHUV�� KHUEV� DQG� PLFURJUHHQV
WKDW�ZLOO�FRPSOHPHQW�DQG�HOHYDWH�\RXU�GLVKHV��2Q�WRS�RI
RXU� VWDSOH� PLFURJUHHQV� DQG� EHVW�VHOOLQJ� HGLEOH� IORZHUV�
DIWHU�PRQWKV� RI� 5	'�� RXU� IDUPHUV� DUH� H[FLWHG� WR� RIIHU
QHZ� YDULHWLHV�� $QLVH� +\VVRS� )ORZHUV�� (OGHUIORZHU�
9DULHJDWHG�1DVWXUWLXP�DQG�0L[HG�9LROD�)ORZHUV�

(DFK� OHDI�� IORZHU�� VWHP� WKDW� \RX� UHFHLYH� LV� KDQG�JURZQ
XVLQJ� VXVWDLQDEOH�� HQYLURQPHQWDOO\�IULHQGO\�PHWKRGV�� E\
IDUPHUV� ZKR� DUH� SDVVLRQDWH� DERXW� JURZLQJ� IRRG�� (YHU\
LWHP� LV� KDUYHVWHG�PLQXWHV� WR� KRXUV� IURP�ZKHQ� WKH\� DUH
VHW�RQWR�D�SODWH��

<RXU�SDUWQHUVKLS�DOORZV�XV�WR�FRQWLQXH�KLULQJ�DGXOWV�ZLWK
$XWLVP�LQ�RXU�)DUP�2SHUDWLRQV�WHDP��$V�D�UHVXOW��ZH�DUH
SURXG�WR�VKDUH�WKDW�ZH�KDYH�UHFHLYHG�WKH�(QDEOLQJ�0DUN
�6LOYHU��IRU�RXU�LQFOXVLYH�KLULQJ�SUDFWLFHV��

<RX�UHGXFH�FDUERQ�PLOHV��VWUHQJWKHQ�IRRG�UHVLOLHQFH�DQG
ERRVW� RXU� ORFDO� DJULFXOWXUH� LQGXVWU\� ZLWK� HDFK� SXUFKDVH
RI�(GLEOH�*DUGHQ�&LW\řV�SURGXFH��

7KDQN� \RX� IRU� \RXU� FRQWLQXHG� VXSSRUW�� :H� KRSH� \RX
HQMR\�XVLQJ�WKH�SURGXFH�DV�PXFK�DV�ZH�KDYH�HQMR\HG�WKH
SURFHVV�IURP�VHHG�WR�KDUYHVW��

7KDQN�\RX�IRU�JURZLQJ�ZLWK�XV��
8UEDQ�)DUPHUV�7HDP�DW�(GLEOH�*DUGHQ�&LW\

$�127(�)520�86

$GG�IODYRXU�DQG�FRORXU�WR�\RXU�SODWH�ZLWK�RXU�QHZ
HGLEOH�IORZHU�YDULHWLHV�

$QLVH� +\VVRS� )ORZHUV� �� $GG� URPDQFH� WR
\RXU�SODWH��ZLWK�WKHVH� MR\IXOO\�VZHHW��ZLWK�D
KLQW�RI�OLTXRULFH�OLODF�EORRPV�
(OGHUIORZHU���'HOLFDWH�PLFUR�IORZHUV�� OLJKWO\
IUDJUDQW� DQG� VOLJKWO\� IORUDO� LQ� IODYRXU�
SHUIHFW� IRU� H[TXLVLWH� DQG� VRSKLVWLFDWHG
SODWLQJ
9DULHJDWHG�1DVWXUWLXP� ��$� JHQHWLF� YDULDQW
JLYHV� WKHVH� OHDYHV� DEVWUDFW� ZKLWH� SDWWHUQV�
6SLF\�PXVWDUG�IODYRXU�DGGV�D�ZDVDEL�NLFN�WR
WKH�GLVK���QRW�SLFWXUHG�
0L[HG�9LROD�)ORZHUV� ��(OHJDQW� IORZHUV�ZLWK
ZKLPVLFDO�SDWWHUQV�DQG�YLEUDQW�FRORXUV��ZLWK
IODYRXUV�UHPLQLVFHQW�RI�SHD��

1(:�9$5,(7,(6�
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:KDWV$SS����������������_�$GGUHVV�����-DODQ�3HQMDUD��6LQJDSRUH��������

D/�ZK'Z��E^�ʹ�>/s��/E�WhEE�d�ͬ�WKd��
DŝĐƌŽŐƌĞĞŶƐ�ĂƌĞ�ŐƌŽǁŶ�ŝŶĚŽŽƌƐ�ŝŶ�Ă�ĐůŝŵĂƚĞͲĐŽŶƚƌŽůůĞĚ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ĚĞůŝǀĞƌĞĚ�ůŝǀĞ͕�ŝŶ�ƐŽŝů͘�hƉŽŶ�
ĚĞůŝǀĞƌǇ͕�ƚŚĞǇ�ĐĂŶ�ďĞ�ĐŽŶǀĞŶŝĞŶƚůǇ�ŚĂƌǀĞƐƚĞĚ�ĂŶĚ�ĐŽŶƐƵŵĞĚ�ĂŶǇƚŝŵĞ͘�tŝƚŚ�ƐƵĨĨŝĐŝĞŶƚ�ǁĂƚĞƌŝŶŐ͕�ƚŚĞǇ�ƐŚŽƵůĚ�
ŵĂŝŶƚĂŝŶ�ƚŚĞŝƌ�ĨƌĞƐŚŶĞƐƐ�ĂŶĚ�ĐĂŶ�ďĞ�ĚŝƐƉůĂǇĞĚ�ĨŽƌ�ĂŶŽƚŚĞƌ�ϱͲϳ�ĚĂǇƐ͘�/ƚ�ŝƐ�ĂĚǀŝƐĂďůĞ�ƚŽ�ŚĂƌǀĞƐƚ�ƚŚĞŵ�ŝŶ�
ĞŶƚŝƌĞƚǇ�ĂĨƚĞƌ�ƚŚĂƚ͘�
�
�

EŽƚĞ͗�WůĞĂƐĞ�ĐůĞĂƌůǇ�ƐƉĞĐŝĨǇ�͞WhEE�d͟�ͬ�͞WKd͟�ĨŽƌ�ƚŚĞƐĞ�ƵŶŚĂƌǀĞƐƚĞĚ�ŝƚĞŵƐ��
dĂŬĞ�ŶŽƚĞ�ƚŚĂƚ�DŝĐƌŽ�>ĞŵŽŶ��Ăůŵ�Θ�ZĞĚ�tŽŽĚ�^ŽƌƌĞů�ĂƌĞ�ŽŶůǇ�ĂǀĂŝůĂďůĞ�ŝŶ�ůŝǀĞ͕�ƵŶŚĂƌǀĞƐƚĞĚ�ĨŽƌŵƐ͘�

�

�
�

DŝĐƌŽŐƌĞĞŶƐ�ŝŶ�ƉƵŶŶĞƚƐ�ĂƌĞ�ĚĞůŝǀĞƌĞĚ�ŝŶ�
ĐĂƌĚďŽĂƌĚ�ĐĂƌƚŽŶƐ�ĐŽŶƚĂŝŶŝŶŐ�ƵƉ�ƚŽ�ϰ�Žƌ�ϴ�
ƉƵŶŶĞƚƐ͘��ĂĐŚ�ƉƵŶŶĞƚ�ŵĞĂƐƵƌĞƐ�ϭϮ�ǆ�ϭϮĐŵ͘�

� � �

DŝĐƌŽ��ĞůĞƌǇ�
�WƵŶŶĞƚ�

DŝĐƌŽ��ŽƌŝĂŶĚĞƌ��
WƵŶŶĞƚ�

DŝĐƌŽ�/ƚĂůŝĂŶ��ĂƐŝů��
WƵŶŶĞƚ�

� � �
DŝĐƌŽ�>ĞŵŽŶ��Ăůŵ��

WƵŶŶĞƚ�
DŝĐƌŽ�WƵƌƉůĞ��ĂƐŝů�

WƵŶŶĞƚ�
DƵƐƚĂƌĚ�&ƌŝůůƐ�

WƵŶŶĞƚ�

� � � � �
EĂƐƚƵƌƚŝƵŵ��
WƵŶŶĞƚ�

WĞĂ�dĞŶĚƌŝůƐ�
WƵŶŶĞƚ�

ZĞĚ��ŵĂƌĂŶƚŚ�
WƵŶŶĞƚ�

ZĞĚ�sĞŝŶĞĚ�^ŽƌƌĞů�
WƵŶŶĞƚ�

^ƉŝĐǇ�Dŝǆ�
WƵŶŶĞƚ�

�

� � � �

ZĞĚ�tŽŽĚ�^ŽƌƌĞů�
WŽƚ�

�
�

� � �
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D/�ZK'Z��E^�ʹ�,�Zs�^d���/E��Ky�
DŝĐƌŽŐƌĞĞŶƐ�ĂƌĞ�ŐƌŽǁŶ�ŝŶĚŽŽƌƐ�ŝŶ�Ă�ĐůŝŵĂƚĞͲĐŽŶƚƌŽůůĞĚ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ĚĞůŝǀĞƌĞĚ�ĨƌĞƐŚůǇ�ĐŽŶƚĂŝŶĞƌ͕�
ĐŚŝůůĞĚ͕�ĨŽƌ�ƵƉ�ƚŽ�ϮͲϱ�ĚĂǇƐ͘�
�
EŽƚĞ͗�WůĞĂƐĞ�ĐůĞĂƌůǇ�ƐƉĞĐŝĨǇ�͞�Ky͟�ĨŽƌ�ƚŚĞƐĞ�ŚĂƌǀĞƐƚĞĚ�ŝƚĞŵƐ͘���
�

�
�

DŝĐƌŽŐƌĞĞŶƐ�ĂƌĞ�ĨƌĞƐŚůǇ�ŚĂƌǀĞƐƚĞĚ�ĂŶĚ�ƉĂĐŬĞĚ�
ŝŶƚŽ�ďŽǆĞƐ͘�

� � �
�

DŝĐƌŽ��ĞůĞƌǇ��
ϭϳŐ�
�

�
DŝĐƌŽ��ŽƌŝĂŶĚĞƌ��

ϭϳŐ�
�

�
DŝĐƌŽ�/ƚĂůŝĂŶ��ĂƐŝů��

ϭϱŐ�
�

� � �
�

DŝĐƌŽ�WƵƌƉůĞ��ĂƐŝů��
ϭϱŐ��
�

�
ZĞĚ�sĞŝŶĞĚ�^ŽƌƌĞů�

ϭϯŐ�
�

�
DƵƐƚĂƌĚ�&ƌŝůůƐ��

ϯϱŐ�
�

� � � � �
�

EĂƐƚƵƌƚŝƵŵ��
ϵŐ�
�

�
ΎE�tΎ�

EĂƐƚƵƌƚŝƵŵ�
;sĂƌŝĞŐĂƚĞĚͿ��

ϵŐ�
�

�
WĞĂ�dĞŶĚƌŝůƐ��

ϯϬŐ�
�

�
ZĞĚ��ŵĂƌĂŶƚŚ��

ϮϬŐ�
�

�
^ƉŝĐǇ�Dŝǆ�

ϯϱŐ�

� � � �

�

� � � � �

�
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��/�>��&>Kt�Z^��
&ůŽǁĞƌƐ�ĂƌĞ�ŐƌŽǁŶ�ŽƵƚĚŽŽƌƐ�ĂŶĚ�ĨƌĞƐŚůǇ�ŚĂƌǀĞƐƚĞĚ͘�<ĞĞƉ�ĐŚŝůůĞĚ�ŝŶ�Ă�ƐĞĂůĞĚ�ĐŽŶƚĂŝŶĞƌ͘�
�

�

EŽƚĞ͗�&ůŽǁĞƌƐ�ĂƌĞ�ǀƵůŶĞƌĂďůĞ�ƚŽ�ƉƌĞǀĂŝůŝŶŐ�ǁĞĂƚŚĞƌ�ĐŽŶĚŝƚŝŽŶƐ͘�
�

�

^ŚŽƌƚͲůĂƐƚŝŶŐ�;ƵƉ�ƚŽ�Ϯ�ĚĂǇƐͿ��

� � � � �
�ĂƚƐ�tŚŝƐŬĞƌƐ��

&ůŽǁĞƌƐ�
ϳƉĐƐ�
�

ΎE�tΎ��
�ůĚĞƌĨůŽǁĞƌ�

ϵŐ�

ΎE�tΎ�
DŝǆĞĚ�sŝŽůĂ�&ůŽǁĞƌƐ����

ϯϱƉĐƐ�

KƌĂŶŐĞ��ŽƐŵŽƐ�
&ůŽǁĞƌƐ�
ϮϬƉĐƐ�

�

hůĂŵ�ZĂũĂ�&ůŽǁĞƌƐ�
ϮϱƉĐƐ�

�
�

�

DĞĚŝƵŵͲůĂƐƚŝŶŐ�;ƵƉ�ƚŽ�ϯ�ĚĂǇƐͿ��

� � � �
ΎE�tΎ�

�ŶŝƐĞ�,ǇƐƐŽƉ�
&ůŽǁĞƌƐ�

ϵŐ�

DŝǆĞĚ�&ůŽǁĞƌƐ��Žǆ�Ͳ��
^ƚƌŝĐƚůǇ�&ĂƌŵĞƌΖƐ��

�ŚŽŝĐĞ�

�ŐǇƉƚŝĂŶ�^ƚĂƌ��
&ůŽǁĞƌƐ�Ͳ�ϳƉĐƐ�Ͳ��

DŝǆĞĚ�

�ŐǇƉƚŝĂŶ�^ƚĂƌ��
&ůŽǁĞƌƐ�Ͳ�ϳƉĐƐ�Ͳ��

tŚŝƚĞ�

�ŐǇƉƚŝĂŶ�^ƚĂƌ��
&ůŽǁĞƌƐ�Ͳ�ϳƉĐƐ�Ͳ��

sŝŽůĞƚ�

� � � �

�

��ŐǇƉƚŝĂŶ�^ƚĂƌ��
&ůŽǁĞƌƐ�Ͳ�ϳƉĐƐ�Ͳ��

ZĞĚ��

WƵƌƉůĞ�sĞƌďĞŶĂ��
&ůŽǁĞƌƐ�

ϵŐ�
�

DŝǆĞĚ��ŽƌĂů�sŝŶĞ��
&ůŽǁĞƌƐ�
ϮϬŐ�

DŝǆĞĚ�dŽƌĞŶŝĂ���
&ůŽǁĞƌƐ�
ϭϱŐ�

�

>ŽŶŐͲůĂƐƚŝŶŐ�;ƵƉ�ƚŽ�ϳ�ĚĂǇƐͿ�� �

� �

�

�

�

�
�
�

&Žƌ�ƌĞĨĞƌĞŶĐĞ͗�tĞŝŐŚƚ�ĐŽŶǀĞƌƐŝŽŶ�ƚŽ�ĐŽƵŶƚ�
ŽĨ�ŝŶĚŝǀŝĚƵĂů�ĨůŽǁĞƌƐ�;ĂƉƉƌŽǆŝŵĂƚĞĚͿ�
�ŐǇƉƚŝĂŶ�^ƚĂƌ� ϭϮϬ�ƉĐƐ�
�ŽƌĂů�sŝŶĞ� ϭϴϬ�ƉĐƐ�
dŽƌĞŶŝĂ� ϴϬ�ƉĐƐ�
�ƵƚƚĞƌĨůǇ��ůƵĞ�WĞĂ� ϰϱ�ƉĐƐ�
DĞǆŝĐĂŶ�dĂƌƌĂŐŽŶ� ϭϬϬ�ƉĐƐ��ƵƚƚĞƌĨůǇ��ůƵĞ�WĞĂ�

&ůŽǁĞƌƐ�
ϯϬŐ�
�

DĞǆŝĐĂŶ�dĂƌƌĂŐŽŶ��
&ůŽǁĞƌƐ�
ϯϬŐ�

�

DŝǆĞĚ�DĂƌŝŐŽůĚ�
&ůŽǁĞƌƐ�
ϯϬŐ�
�

�
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'�Z��E�,�Z�^��
'ĂƌĚĞŶ�ŚĞƌďƐ�ĂƌĞ�ŐƌŽǁŶ�ŽƵƚĚŽŽƌƐ�ĂŶĚ�ŚĂƌǀĞƐƚĞĚ�ŝŶ�ƚŚĞ�ĞĂƌůǇ�ŵŽƌŶŝŶŐ�ĨŽƌ�ŵĂǆŝŵƵŵ�ĨůĂǀŽƵƌ�ĂŶĚ�ĨƌĞƐŚŶĞƐƐ͘�
<ĞĞƉ�ŚĞƌďƐ�ŝŶ�Ă�ƐĞĂůĞĚ�ĐŽŶƚĂŝŶĞƌ͕�ĐŚŝůůĞĚ͕�ĨŽƌ�ƵƉ�ƚŽ�ϳ�ĚĂǇƐ͘��

� � � � �

�ƌŽŶǌĞ�&ĞŶŶĞů��
ϭϱŐ�
�

�ƌĂŶďĞƌƌǇ�,ŝďŝƐĐƵƐ�
ϭϴŐ�
�

�ŽŐ�&ĞŶŶĞů��
ϯϱŐ�

�

>ĞŵŽŶ��Ăůŵ�,Ğƌď��
ϭϮŐ�
�

DĂƌŝŐŽůĚ�>ĞĂǀĞƐ��
ϯϬŐ�
�

� � � �

�

KŬŝŶĂǁĂŶ�^ƉŝŶĂĐŚ�
ϱϬŐ�
�

WĂƐƐŝŽŶĨƌƵŝƚ��
DĂƌŝŐŽůĚ�>ĞĂǀĞƐ��

ϭϰŐ�
�

hůĂŵ�ZĂũĂ�,Ğƌď�
ϮϱŐ�
�

tŽŽĚ�^ŽƌƌĞů�
ϭϱŐ�
�

�

� � � � �

� � � � �

�

�

� � �

�
�
�

� � � �

�
� � � �

� � � � �

�
�



�

:KDWV$SS����������������_�$GGUHVV�����-DODQ�3HQMDUD��6LQJDSRUH��������

KZ��Z/E'�&ZKD��'��
�
�
D/E/DhD�KZ��Z�
DŝŶŝŵƵŵ�ŽƌĚĞƌ�ŽĨ�ϯ�ŝƚĞŵƐ��
�
KZ��Z��hd�K&&�
^ƚƌŝĐƚůǇ�ϲƉŵ�ƚŚĞ�ĚĂǇ�ďĞĨŽƌĞ�
ΎKƌĚĞƌƐ� ƉůĂĐĞĚ� ĂĨƚĞƌ� ĂƌĞ� ŶŽƚ� ĂĐĐĞƉƚĞĚ� ĨŽƌ� ŶĞǆƚͲĚĂǇ�
ĚĞůŝǀĞƌǇ͘�
�
��>/s�Zz�ͬ�^�>&Ͳ�K>>��d/KE�
DŽŶĚĂǇ� Ͳ� &ƌŝĚĂǇ� ;ĐůŽƐĞĚ� ŽŶ� ǁĞĞŬĞŶĚƐ� ĂŶĚ� WƵďůŝĐ�
,ŽůŝĚĂǇƐͿ��
�
�ĞůŝǀĞƌǇ͗� �ĞůŝǀĞƌǇ� ƚŝŵŝŶŐΎ� ŝƐ� ƚǇƉŝĐĂůůǇ� ϭϬϯϬ� ʹ� ϭϴϬϬ͘�
DŝŶŝŵƵŵ� ŽƌĚĞƌ� ŽĨ� ΨϴϬ� ĨŽƌ� ĨƌĞĞ� ĚĞůŝǀĞƌǇ͘� KƚŚĞƌǁŝƐĞ͕�
ĚĞůŝǀĞƌǇ�ĨĞĞ�ŽĨ�Ψϭϰ͘ϵϱ�ƉĞƌ�ƚƌŝƉ�ĂƉƉůŝĞƐ͘��
ΎhŶĨŽƌƚƵŶĂƚĞůǇ� ǁĞ� ĐĂŶŶŽƚ� ĐĂƚĞƌ� ƚŽ� ƐƉĞĐŝĨŝĐ� ĚĞůŝǀĞƌǇ�
ƚŝŵŝŶŐƐ� ĂƐ�ŽƵƌ�ĚĞůŝǀĞƌŝĞƐ�ĂƌĞ�ŽƵƚƐŽƵƌĐĞĚ� ƚŽ�Ă� ϯƌĚ� ƉĂƌƚǇ�
ǀĞŶĚŽƌ� ĂŶĚ� ŽƌĚĞƌƐ� ĂƌĞ� ĚŝƐƉĂƚĐŚĞĚ� ďǇ� ůŽĐĂƚŝŽŶ͘� ^ŚŽƵůĚ�
ǇŽƵ� ƌĞƋƵŝƌĞ� ĂŶ� ĞĂƌůǇ� ĚĞůŝǀĞƌǇ͕� ƉůĞĂƐĞ� ĂƌƌĂŶŐĞ� ĨŽƌ� ǇŽƵƌ�
ƉƌŽĚƵĐĞ�ƚŽ�ďĞ�ĚĞůŝǀĞƌĞĚ�Ă�ĚĂǇ�ďĞĨŽƌĞ�ǇŽƵ�ŶĞĞĚ�ŝƚ͘�
�
^ĞůĨͲĐŽůůĞĐƚŝŽŶ͗� �ŽůůĞĐƚŝŽŶ� ƚŝŵŝŶŐ� ŝƐ� ĨƌŽŵ� ϭϬϯϬ� ʹ� ϭϮϯϬ�
;�D�ƐůŽƚͿ�ĂŶĚ�ϭϰϬϬͲϭϲϯϬ�;WD�ƐůŽƚͿ�ŽŶ�ǁĞĞŬĚĂǇƐ͘�WůĞĂƐĞ�
ŝŶĨŽƌŵ��D�Žƌ�WD�ƐůŽƚ�ǁŚŝůĞ�ƉůĂĐŝŶŐ�ƚŚĞ�ŽƌĚĞƌ͘���
�
^h�:��d�dK��s�/>��/>/dz�
EŽƚĞ�ƚŚĂƚ�ĨůŽǁĞƌƐ�ĂƌĞ�ǀƵůŶĞƌĂďůĞ�ƚŽ�ƉƌĞǀĂŝůŝŶŐ�ǁĞĂƚŚĞƌ�
ĐŽŶĚŝƚŝŽŶƐ� ĂŶĚ� ƐŽŵĞ� ƐƉĞĐŝĂůƚǇ� ŚĞƌďƐ� ŚĂǀĞ� ůŝŵŝƚĞĚ�
ƉƌŽĚƵĐƚŝŽŶ�ƋƵĂŶƚŝƚŝĞƐ͘�WůĞĂƐĞ�ĐŚĞĐŬ�ĨŽƌ�ƐƚŽĐŬ�ĂǀĂŝůĂďŝůŝƚǇ�
ƵƉŽŶ�ŽƌĚĞƌŝŶŐ͘��
�
^d�E�/E'�KZ��Z^�
�Ǉ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƵƐ�ŽŶ�Ă�ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌ͕�ǇŽƵ�ĂƌĞ�ŚĞůƉŝŶŐ�
ƵƐ�ŐƌŽǁ�ĂŶĚ�ƉůĂŶ�ƉƌŽĚƵĐĞ�ĐŽŶƐŝƐƚĞŶƚůǇ͊�WůĞĂƐĞ�ƉůĂĐĞ� ͬ�
ĂĚũƵƐƚ� ǇŽƵƌ� ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌ�ϯ�ǁĞĞŬƐ� ŝŶ� ĂĚǀĂŶĐĞ͕�Žƌ�ǁĞ�
ŵĂǇ� ŶŽƚ� ďĞ� ĂďůĞ� ƚŽ� ĨƵůĨŝů� ǇŽƵƌ� ƌĞƋƵŝƌĞŵĞŶƚƐ͘� ^ŽŵĞ�
ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌƐ�ŵĂǇ�ƌĞƋƵŝƌĞ�ŵŽƌĞ�ůĞĂĚ�ƚŝŵĞ͘���
�

W�zD�Ed�
�
ZĞŐƵůĂƌ�ĐƵƐƚŽŵĞƌƐ͗�ϯϬ�ĚĂǇƐ�ĐƌĞĚŝƚ�ďĂŶŬ�ƚƌĂŶƐĨĞƌ�;ƵƉŽŶ�
ƌĞĐĞŝǀŝŶŐ�ƚĂǆ�ŝŶǀŽŝĐĞͿ�ŝƐ�ĂƉƉůŝĐĂďůĞ�ƵƉŽŶ�ĂĐĐŽƵŶƚ�
ĐƌĞĂƚŝŽŶ�ĂŶĚ�ǁŝƚŚ�ϯ�ŵŽŶƚŚƐ�ŽĨ�ŐŽŽĚ�ƉĂǇŵĞŶƚ�ŚŝƐƚŽƌǇ͘��
�
&ŝƌƐƚͲƚŝŵĞ�ĐƵƐƚŽŵĞƌƐ͗�WůĞĂƐĞ�ĞŶƋƵŝƌĞ�ĨŽƌ�WĂǇEŽǁ�Žƌ�
�ĂŶŬ��ĞƚĂŝůƐ�ĂŶĚ�ŵĂŬĞ�ƉĂǇŵĞŶƚ�ƉƌŝŽƌ�ƚŽ�ĐŽůůĞĐƚŝŽŶ�ͬ�
ĚĞůŝǀĞƌǇ͘�hƉŽŶ�ƚƌĂŶƐĨĞƌ͕�ƉůĞĂƐĞ�ƐĞŶĚ�Ă�ƐĐƌĞĞŶƐŚŽƚ�ŽĨ�
ƚŚĞ�ĐŽŵƉůĞƚĞĚ�ƚƌĂŶƐĂĐƚŝŽŶ�ĨŽƌ�ŽƵƌ�ƌĞĨĞƌĞŶĐĞ͘�tĞ�ǁŝůů�
ŽŶůǇ�ďĞ�ƉƌŽǀŝĚŝŶŐ�Ă�^ĂůĞƐ�KƌĚĞƌ�ƌĞĨĞƌĞŶĐĞ�ĨŽƌ�ƚŚŝƐ�
ƚƌĂŶƐĂĐƚŝŽŶ͘�
�
dŽ�ĂƉƉůǇ�ĂƐ�Ă�ƌĞŐŝƐƚĞƌĞĚ�ĐƵƐƚŽŵĞƌ͕�ǁĞ�ƌĞƋƵŝƌĞ�;ϭͿ���Z��
�ŝǌ�&ŝůĞ�;Žƌ�ŽƚŚĞƌ�ƐƵƉƉŽƌƚŝŶŐ�ĚŽĐƵŵĞŶƚƐͿ�;ϮͿ�ĐŽŵƉůĞƚĞĚ�
�ƌĞĚŝƚ��ƉƉůŝĐĂƚŝŽŶ�&Žƌŵ�;ϯͿ�ϯ�ŵŽŶƚŚƐ�ŽĨ�ŐŽŽĚ�ƉĂǇŵĞŶƚ�
ŚŝƐƚŽƌǇ�
�
�
�
�KEd��d�
�
&Žƌ�ŽƌĚĞƌŝŶŐ�ŽĨ�ƉƌŽĚƵĐĞ͗�
tŚĂƚƐĂƉƉ͗�нϲϱ�ϴϳϰϮ�ϰϱϲϬ�
�ŵĂŝů͗�ƐďĚ͘ƚŶƉΛĞĚŝďůĞŐĂƌĚĞŶĐŝƚǇ͘ĐŽŵ�;ĨŽƌ�ŽĨĨŝĐŝĂů�
WƵƌĐŚĂƐĞ�KƌĚĞƌͿ��
�
&Žƌ�ƐĂůĞƐ�ĞŶƋƵŝƌŝĞƐ�ͬ�ĨĂƌŵ�ǀŝƐŝƚĂƚŝŽŶƐ͗�
�ŵĂŝů͗�ƐĂůĞƐΛĞĚŝďůĞŐĂƌĚĞŶĐŝƚǇ͘ĐŽŵ��
WůĞĂƐĞ�ŝŶĚŝĐĂƚĞ�ƚŚĞ�&Θ��ŽƌŐĂŶŝƐĂƚŝŽŶ�ǇŽƵ�ĂƌĞ�
ĞŶƋƵŝƌŝŶŐ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ĂŶĚ�ĂůůŽǁ�ϭͲϯ�ďƵƐŝŶĞƐƐ�ĚĂǇƐ�
ĨŽƌ�Ă�ƌĞƐƉŽŶƐĞ͘�
�
<ŝŶĚůǇ�ŵĂŬĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ďĞĨŽƌĞ�ǀŝƐŝƚŝŶŐ͘�tĞ�ĂƌĞ�
ŶŽƚ�ŽƉĞŶ�ŽŶ�ƚŚĞ�ǁĞĞŬĞŶĚ͘�
�

�

�



(GLEOH�*DUGHQ�&LW\�3URMHFW #(GLEOH*DUGHQ&LW\ #(GLEOH*DUGHQ&LW\

$%287�(',%/(�*$5'(1�&,7<
:H� DUH� D� VRFLDO� HQWHUSULVH� GHGLFDWHG� WR� FUHDWLQJ� VRFLDO� FKDQJH
WKURXJK� FRPPXQLW\�FHQWULF� DJULFXOWXUH�� :H� FKDPSLRQ� WKH� �*URZ
<RXU� 2ZQ� )RRG�� PRYHPHQW� LQ� 6LQJDSRUH�� HPSRZHULQJ� KRPH
JDUGHQHUV�DQG�SURPRWLQJ�XUEDQ�IDUPLQJ�LQ�RXU�FLW\���2XU�JURXQGLQJ
SKLORVRSK\� LV� WKDW� JURZLQJ� RXU� RZQ� IRRG� FRQQHFWV� XV� ZLWK� QDWXUH
DQG�FXOWLYDWHV�D�VHQVH�RI�FRPPXQLW\��

7KURXJK� HGLEOH� ODQGVFDSLQJ�� ZH� KDYH� DFWLYDWHG� PRUH� WKDQ� ���
XQGHU�XWLOLVHG� DUHDV� LQ� VFKRROV�� KRPHV� DQG� EXVLQHVVHV� LQWR� JUHHQ
FRPPXQLW\�VSDFHV��2XU�FORVHG�ORRS� IDUPLQJ�PRGHO�SURGXFHV� IUHVK
DQG�QXWULWLRXV�YHJHWDEOHV�IURP�FKHIV�DQG�KRPH�FRRNV��$GGLWLRQDOO\�
(*&� WHDFKHV� DQG� VXSSRUWV� IHOORZ� IDUPHUV� DQG� KLUHV� IURP
GLVDGYDQWDJHG�FRPPXQLWLHV��

ZZZ�HGLEOHJDUGHQFLW\�FRP

:H�DUH�SURXG�WR�SDUWQHU�DQG�WR�EH�DVVRFLDWHG�ZLWK�


